h IR T 37 IR AL

BN 2025 FHEEEE, REENEARSE, 2RTHHELEREALIRATNE, HE
ERGAKIELIEDN T EENIERAZE D LS. EBHM AT RELSLE L F A
WRARINE, BEATZHANTHETELELE, ARTRRZELTER, FEEL
FMAEL R FHTEARFEAEKIR, EASELFAMEERRLE—FTH. 5
BRI, A E TG Lk ZEAEKE, &% PO THTIEL T L, R
A R ENEE,

MR B B ZARE, EATHRRITTHRAR, ATAKRMNE LK EG @540
E2 R AN A

FRER

E7E R A3 AT H AT
Al HBET2EE, A& Al GLLEZNEKK, |vHEEZEELRL
KAEMFEBRELX AR AL N SLILHR V- X AR i

Al B L R 5
R = 345,85, Agent

AT R4
RS 4 P H BB

T k3 F £
oAl B R IR S

B, ATLIFAZ

AwFENDT, I

X, TEFK

N AR R ET s KT M ik % B2, Al AR AF3EAL
B, “FERFRTEX #, Robotaxi 52 HASGMAEFND,
K& R 46 A R B A, & AR A @ AR L AEH BT R
DE V%R N E &3 FHL, AR AR W-FART ¥, 1k
B & 5 #Hh%, F 5 A 5L AILA I ) 3R A% Ay 5 kgt
M £ o FBAZSIEF) ] o
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2025 FHEWEE T HFEAFME, REBBEIRY, NEBFHa e it,
EEMEES ZREL, B ARAEE 20220 FARYRKKT, HBE, BIRK
TRIAKMEHmFER . THEWERIEE L BUETH TR0, Tk (4
ARZeFOR) RAED LS, FEREFGRAE £ =FRIK4E, 2K
TEFHKEF;, RERFETRIHGE RN, BLEH TEARE T/ 5~
LiEZASE 3 &

% B ZNE G2 H

EIREAE 2025 F 12 AR THES S Rk 26 N EWEL, FBEITLALANEEZ
3.5%ZE 3.75% X 1], A 2022 FULRRMKAKF, BELERTIET 9 AWEL AR,
FERAT RN FHATHGEBN. 12 FIFRAELARSIE 0 5 TA, ZIKTH
B 73 FA, RLFER 11 AR EBH 45% %% E 4.4% KAd, FIUNA KB
WEFRTHEMET —REZROET: 10 AL LKA RWREGRY 1057
AEERBY 173 TN, KPR 43 ROBUTFIZE RO M EF LR MBI LA
BABAK, £ 12 AR L ERRH GG AN T TR 5, TR
THER 2 (FOMO &9 F 24 & F B B AT 2026 FAXA — K&, AT
AR A R4 9. =42 FOMC & R AF 12 A 89 8457 Rt &, # 2019 5F g A
VAR, RMed 3R BUR 29 69 K 0B FIRAE 7 80 RAR A £ B4
RI “WB” BB, RFPLFAYREBR, FRELHTRIEZFE AR,
TN TE &N B RGIE S,

O

o

o
v

https://www.prnewswire.com/news-releases/the-conference-board-leading-economic-index-lei-for-the-us-decline


https://www.prnewswire.com/news-releases/the-conference-board-leading-economic-index-lei-for-the-us-declined-in-both-october-and-november-302669086.html
https://www.prnewswire.com/news-releases/the-conference-board-leading-economic-index-lei-for-the-us-declined-in-both-october-and-november-302669086.html

FIF T &, 2025 FH=ZFKFEL GDP KR, HF 4.4%, LHFZ KIHE
GDPNow BN 7 5 w9 & F F B K ETRRIX B 5.49%2, H 5 L RFiEe,
L7 A 4 B BUEE P O RAIE BT AT A RS MY X+, 10 Afr1a
AAﬁ%im%ﬁﬁww%o&ﬁ EIREE T LT 2%89 B AR, 1EH £ 54
B BRAEAR, 11 DA LB A3 (PCE) Rk Bk 2.8%, 5 10 A#
+, #Z'ukﬂkif‘;]ﬁ%%ﬁ: 2.8% % Z 4%,

v B ENLE G H

FE 25 2025 FEFHK 5.0%, REFWERNLRE, BBRAT BUFEE
BAR3. $WEE GDP R KKE £ 4.5%, AAL=FRkRIF, KTHE=FHZH
ﬁ%,@%%%%LMuﬁ?ﬁ%ﬁ%%n%oﬁ#ﬁ%ﬁ%Tmﬁ@%%:
BARE OIS LK, 2B A H AR T ) KA E .

12 A &35 *’i«‘f%’}%*f‘T NEEEERME, 2T RELHRIILIUEK
0.9%, AI=FRIZHEk, HZIKTAIE 1.2%4 KB FH#h T HELH T ML
R, #E:#»JRIEJ, A %I}%>é%’i’«$x:ﬁé1a'd#§§-%l%o MIZ T, 12 AARUA LT
A3 g 7 E R ELIE K 5.2%, ABHFAHAGFE T 11 A 49 4.8%, R UHIE LIRAF
T — RS, BT TR Ik 3.8%, £ TM ﬁ;]é!;,-3 0%, ML TR
FH 2025 FAF R 17.2%, K 2024 F 10.6%49 2k 1@ 3 — F BALS,

RE 12 AERH TN AEF 4 (CPI) £ 0.8%, AL =535, 128 %IFFTRAR
B, LA FH BT MA&d54 (PP T 1.9%, &I LIRITBHARRH
Blo @3t AR, FERRT BB A NG ERB R AT KA E. FH
ANRBATRHEZ AT T EAE TR 25 MR, FRITHRE, AR ELL
BIfE A E, 12 2025 FAEAR T HEKE £ 16.27 FTIL A LFIKE, GEAE
5 KR ARS

1205.4%20percent%20%E2%80%94%20January,3.2%20percent%20and

casfgao8azf.html
dustrial-output-investment-income-employment.html

https://www.reuters.com/world/asia-pacific/chinas-decen bef—r v-bank-loans-beat-forecast-stimu \u -juices-credit-demand-2026-01-15/


https://www.atlantafed.org/cqer/research/gdpnow#:~:text=Latest%20estimate:%205.4%20percent%20%E2%80%94%20January,3.2%20percent%20and%206.4%20percent
https://www.atlantafed.org/cqer/research/gdpnow#:~:text=Latest%20estimate:%205.4%20percent%20%E2%80%94%20January,3.2%20percent%20and%206.4%20percent
https://english.www.gov.cn/archive/statistics/202601/19/content_WS696ddb7dc6d00ca5f9a08a7f.html
https://www.cnbc.com/2026/01/19/china-q4-gdp-growth-2025-target-retail-sales-industrial-output-investment-income-employment.html
https://tradingeconomics.com/china/corporate-profits
https://www.marketscreener.com/news/china-s-property-investment-falls-17-2-in-2025-ce7e58dfdc8af322
https://english.www.gov.cn/archive/statistics/202601/19/content_WS696ddb7dc6d00ca5f9a08a7f.html
https://www.reuters.com/world/asia-pacific/china-central-bank-cut-policy-tool-rates-by-25-bps-2026-01-15/
https://www.reuters.com/world/asia-pacific/chinas-december-new-bank-loans-beat-forecast-stimulus-juices-credit-demand-2026-01-15/

T AT 9 BARE 5

AIHRILTAE 2025 FF WO EF RN, 7L soo BRAEFEEE LK 2.7%, &
FERFERD 17.9%, ELEFZFRAMzHEK, FUTFAS 39 R M EHF
0 HETMP) T F 3000 HHPFEEEEIREN 2.4%, 25K 171%, WD H
B (F % 2000) BiMEE, ZEERERN +2.2%, FEIDREHN +12.8%°, K&
ML R AR T A AL A, MAMEF O EE LK 3.0%, 2FHRORKAL
(+2.2%), X5 2025 #—?—‘kbﬂﬂiﬁkﬁﬂxi%éﬁi%‘ﬁ/ﬁﬁf—w 3, EJTIRER
BEINRE, HOEF LK 11.7%. *

RER”LEFEERELIIFAKTF, &4 2025 F2FHAL 60%, NI THAES
3] 4,087 £, MAKTFZ.E, uééﬁii)’li}]i%é\ TIVEFEKR, A2RELE
WA PEBORAE LA ER RS, 2 FKBSHE 95%, *

HBERATHETHE AR TR, BELB (KPMG) #FH, #&E 2025 F 9 AKX,
& PO HEA WL 300 7, RHZHEK R $%/ﬁx;%fﬁ%/%o

RETHgzh Lok, BXBRFERZAZTH TGN EZIE P76, £ LR
Koy EBBUFIFE. DB RABE. HREE CHEMEE D AR AR F S0 %
BB RBH, ENEREALEFE BN SRIT. THET 39 AW LI Hmaxi
Bk ARmAe, RETREMFE (BEE P AEIED A A8 XILE A KT AR
5% AZFREEZMOGBRT . EPAK, 2026 FoFAKEZSRETEAE KR
FEFAEHEY K, BRBAREFASRILTS T ESE T ERIERAR S LG T
EXTE,

% y%020weighed%2oheavily%200n%20sentiment.
5- ghts-on-the
i'(,d\\ff:‘x’ﬂj‘ii'\ﬂ l\ et-r

ment-markets

-and-outlook

Yo20returning%200ver%2060%:25.&text=This%20performance%20has¥% 20
omentum.

cuZ29vZ2xILmNvbS8&guce_referrer_sig=AQAAAKuUk4j9bAplO79S7A0jEgHNZIZggDKedvv
Zfw3qgHij43bL-

0b20zq9G4CleBYQeadrbsrL106QnAge YW

aqy ab Y
‘—\F‘)[‘) c6PZeq4Hg8xwBKO5NEog8pKwOmjR1hwiQdsagDorUB2ary2


https://www.callan.com/blog/global-markets-in-4q25/#:~:text=U.S.%20Equities%3A%20The%20S%26P%20500,Day%20weighed%20heavily%20on%20sentiment
https://www.callan.com/blog/global-markets-in-4q25/#:~:text=U.S.%20Equities%3A%20The%20S%26P%20500,Day%20weighed%20heavily%20on%20sentiment
https://corient.com/us/en/insights/articles/q4-2025-thoughts-on-the-investment-markets
https://www.sageadvisory.com/article/sage-advice-4q25-market-review-and-outlook
https://www.gold.org/goldhub/research/gold-outlook-2026#:~:text=Gold%20has%20experienced%20a%20remarkable,highs%20and%20returning%20over%2060%25.&text=This%20performance%20has%20been%20supported,dollar%2C%20and%20positive%20price%20momentum
https://www.gold.org/goldhub/research/gold-outlook-2026#:~:text=Gold%20has%20experienced%20a%20remarkable,highs%20and%20returning%20over%2060%25.&text=This%20performance%20has%20been%20supported,dollar%2C%20and%20positive%20price%20momentum
https://www.gold.org/goldhub/research/gold-outlook-2026#:~:text=Gold%20has%20experienced%20a%20remarkable,highs%20and%20returning%20over%2060%25.&text=This%20performance%20has%20been%20supported,dollar%2C%20and%20positive%20price%20momentum
https://finance.yahoo.com/news/silver-hits-record-95-market-115947340.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAKuk4j9bAplO79S7A0jEgHhzIZg9DKedvvaqy9AK_-6qqv6qkLhatqrGQ0V4aBF0jp8xpob2ozq9G4CJeBYQeadrbsrL1o6QnAqeYWZfw3qHij43bL-trFAFISDbic6PZeq4Hq8xwBKO5NEo98pKwOmjR1hw1Qd5aqD0rUB2ary2
https://finance.yahoo.com/news/silver-hits-record-95-market-115947340.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAKuk4j9bAplO79S7A0jEgHhzIZg9DKedvvaqy9AK_-6qqv6qkLhatqrGQ0V4aBF0jp8xpob2ozq9G4CJeBYQeadrbsrL1o6QnAqeYWZfw3qHij43bL-trFAFISDbic6PZeq4Hq8xwBKO5NEo98pKwOmjR1hw1Qd5aqD0rUB2ary2
https://finance.yahoo.com/news/silver-hits-record-95-market-115947340.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAKuk4j9bAplO79S7A0jEgHhzIZg9DKedvvaqy9AK_-6qqv6qkLhatqrGQ0V4aBF0jp8xpob2ozq9G4CJeBYQeadrbsrL1o6QnAqeYWZfw3qHij43bL-trFAFISDbic6PZeq4Hq8xwBKO5NEo98pKwOmjR1hw1Qd5aqD0rUB2ary2
https://finance.yahoo.com/news/silver-hits-record-95-market-115947340.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAKuk4j9bAplO79S7A0jEgHhzIZg9DKedvvaqy9AK_-6qqv6qkLhatqrGQ0V4aBF0jp8xpob2ozq9G4CJeBYQeadrbsrL1o6QnAqeYWZfw3qHij43bL-trFAFISDbic6PZeq4Hq8xwBKO5NEo98pKwOmjR1hw1Qd5aqD0rUB2ary2

= 7 AT Ak

Al FEBN AT R AN A E RAGG "R KM, Tk ak T AR R 5E

(2024 FiL 67 10T, HFF 2025 FRMmR L) , FLENA DAY KIELH
B, QAEEAHELERBIEN-FEALLET, MAEMBRA. 2R
(AKiE) + A3 EBEA + TRHIE (Lab-in-the-loop) ” &k A 18 M 4y
TETE X, %A X Ae KT8 R4 AT R B A M LR 6 IP B2, 1348 BB ik 5
Mt —EZ L Recursion ARE S e+ ah " ALK, 7 —EL WA
Generate. DeepMind YA Isomorphic A X & 69 £ M XA FAMFEH; B, R4
A4+ (OPUSBio) F#XH /i@ A, &G HHT AR, 1FH LK
Ay £ CDMO, #t & A4 (Chime Biologics) E#AE Chime Al -F&AE £
FHFEFRY, KT P KIS TIT 2] IND/BLA F 3R AT AL b9 &R AL A0 iR,
TR RRE., MR L RE,

o AlFIBMITELRG: MRARL KFH L

2025 F . OREEMIARE RN, Al IR A B KM VC #5748 Bk
185, WRIEIE o % 2021 F 125 10 E LHE(EFe 2023 F 48 1L£ TAIKE
B, 2024 SATLEBRAFE T EY 67 10 £ A, LiX—HKAIEAE 2025 5 KB LA
R,

LAar T HEARF ML T FEF (Flightto Quality) "#FiE. BZFTHARH %
T AR E A G, mAEAKI, HARVAIEP KD BB ERT — ] o
Xaira Therapeutics #9 10 1¢ % &% & IsomorphicLabs #9 6 10 £ Lok % . EE %%
Gt e, KA H A CVC A Nvidia, AWS FHHBE K4S T, F o
FANERKX AW AAE & A RLHFE, =

4 IntuitionLabs. (2026) Al Biotech Funding: A 2025 Analysis of VC Investment Trends. https://intuitionlabs.ai/articles/ai-biotech-funding-trends



B3 FemkAT T, ERRTRN LA

Fewer, larger financings vs. many small speculative bets

e - Mega-Rounds

@0 ,.°%, Xaira Therapeutics
- t/ -47@‘..\; L = p— _$1B
PR Y W, - Isomorphic Labs
e®g 3 - —S600M
<@ \". =)
® @ Speculative
Early-Stage Bets

RR: VMS AT

KT A Al K Ta e A Zay 7y iy s i, 1B EST F kBT AR RS A
FRIEME, ML T AR ABAR N ], TAREB AL £ A KIET
P H G e R ek,

o ZARLM Al SBE XA Y

Al 5125 EZ2 )5 AN T E” @ “A R XX " e Xit, XI—#AdHE TR+
F5 310 b A4 KiE S AR (Bio-LLMs) 3R#), RES4FsT4F e me 4 ¥es &
alife T (ZHERIARADEETHFAN) |, HELFTKEERGHILT R
WEhmegAia 2 537 o BT AR KLt (De Novo) Gtk Z{zmest, Al B
HoiR FEE A A Py 6 BT KRB “R YT k25 (Undruggable) ” #9%2.&. BB, “FiE
3% (Lab-in-the-loop) ” F& i@iddf Al 5 B AR/MXEABE, FAT+
HEFEQIAXRE 5 Rk, ALLMRAT HAGTHF IR, 2

1. M\\%%ﬁiﬂdnéﬂ \\iﬁ\-‘(‘ i‘(.‘i’i‘i"’"ﬁ

t£ 469 Al (4= AlphaFold2) T & A THME G REH, MY T THAET AR
Kk, Kb ChatGPT Am LA, #H—K Al BE B E AARR T REE
02 E G RLEM,

s Artificial Intelligence Index Report 2025, Chapter 5. Al Index Steering Committee, Institute for Human-Centered Al,Stanford University, Stanford, CA
% Abramson, J., Adler, J., Dunger, J. et al. Accurate structure prediction of biomolecular interactions with AlphaFold 3. Nature 630, 493-500 (2024,).
https://doi.org/10.1038/541586-024-07487-w



o TARMKIZIT: BAFAGLIZDRARK, BEARMEZEMYG, X[
B R IR F AR TR IR A6 T FT R R R AR A T AE
B & 2: AlphaProteo 4 ik 7 45 & 2y ¥e 1 09 45 B4R

kiR Mg KF

o MMEEK: /‘A“ié%f”ii”%@“i{%'i%iﬁ“’ HFERABEZLERBTAA
o PR EFA, mAARRA TR AR RN FERGS T, IRRK
MR = T RAME, RALET R 5H A LR AL

2. £ KiEZHEA (Bio-LLMs)

FhekBEEEA (LLMs) @il I 5, R EELE, AW KETHEAN — Hlde
HR B ER (ESM) B — 3R &aR /57 (R AR) ¢ EmiE L,

o B WABATMMRmFRLREELE (BARGIT) , RELFH
AR e LT R E Bt 7 £, R AAARERA .,

3. TEARFR CAFER"REE)

Al k%éﬁﬁkﬁmﬁ&%ﬁ@k SR EHIE, “TEAFRTERBITHEMNEAA L
5 AIRE A, MERERT HWA LRI,

7 Artificial Intelligence Index Report 2025, Chapter 5. Al Index Steering Committee, Institute for Human-Centered Al,Stanford University, Stanford, CA
®Lin, Zeming et al. “Evolutionary-scale prediction of atomic-level protein structure with a language model.” Science (New York, N.Y.) vol. 379,6637 (2023): 1123-
1130. doi:10.1126/science.ade2574
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o BEME: FI—ANELE, AR TEIR: Al A HEES)TF > A F
ALE ABP BT Ak G MK > & 4 AR RHIE > RI5E Al R Afm i~
BT H2 S FR A

% 3: “FRAR AR

ALGORITHM EXPERIMENT

F % : Thibault GEOUI

o BFERT: WAXMA TR AL (Wet-lab + Dry-lab) #94>1k A&
RENETFEL, AEARBRT AWK ER/HBLAEK,

o AlRBEEAREATHNESLERE
AlFIH E5&RAATHEREARSNL, BRAKIAEET: Q)HESaHL
MBAITE, §ABLFARBHEBRERAFLG T L; 2 EAXEHTAE
¥, FERTEOQRGAKAE, FELG M (Defensible) #9-F4 E B &4 k) T4
SRR B AR R BRI R EaS (B TRAR) , ARAREE KR
R A 69 T A28 K H Ao ik 1% R HA

o 5 Al #Z5 L E)

Recursion Pharmaceuticals (NASDAQ: RXRX) & {& A #LAZ AL 49 #F & 2k sl X 56 8] ,
HEZFRAFHEART R KO A HLE R Z R ZR TEAN%GEEE R MR

¥ Thibault GEOUI. Closing the Data Loop: Genentech’s Lab-in-the-Loop Model in Drug R&D. https://www.linkedin.com/pulse/closing-data-loop-genentechs-lab-
in-the-loop-model-rd-geoui--ffcge/
8



R %48 %K. MM Exscientia #—H ¥4 T HAELS A ABMRAD . AFERCE
FRAFBERE. MERKBEFIRTHABTGER LS TALEH, HmRAT
BRI E A B HAT R

¥ 8% f& (Insilico Medicine, 03696.HK) &L T M B M HATIR L, A F E M
ZIENWe RAEEWEB55F 6. BB ORET F AT ARG —BPHst T4
BHiE &, febeiRiEdt Al AT AHANBRA—I AN IHETEERTHARESH S
WENRTEH., AETEMETHREESF LN, RET FWOZARE;
- & 67T 13 BN Bk T L35 4069\ R 4L A8 7 VA BB R B #R 69 =T B 31 .

o FFLETKI;IE

Generate Biomedicines (Flagship Pioneering /L) 2 4 s X & & 25 40 8.49 4h iE
ey, R FEEANZORMKERM LT —RF TAKGZEARR P REGLE)
RMHEG. AETHAAA, ZAAWRI AN AETFEES W RGEZ TN

(Optionality) (¥ —31%3R3) % &8 &) AL AL R X AEWFAR S L4 F
WAz, H 3 RAER A 2026 SF K IPO B A KT T F3 A AT L8 Z, Km
1% FASER JG B IAT /) Ao e B BAZ AR GG R L LT

Google DeepMind / Isomorphic Labs # % & S % # K E k49 A &, AlphaFold #9i%
X (845 AlphaFold 3 £ &) 2 A%y TEZ LR BT ATERGHMA
X —JKERREAR, AT FRBPETMRATEELESE TR, XTREMLA
ST AR, SR XA T EEGEAR ). BRI HFOETET, SLEATE
BARRFAEEALEBIRTHRR, REERAANERBEE; RN, EXEAE
BT AR, KWdEs T P OARFS aaEMAN T

o #MXFé&

BBAEA (OPUSBio) %92 Al IR3) 69 & & iRt 5 5K I I " 89 K B AR A K%,
HABS B 2 TARIEAZEE (Cryo-EM) FALEWERRHEE, WA THEUAL
F A9 TR L IRT o 8] E AR OPUS-Fold/OPUS-Rota 4% %! 72 M 4k 32 AL A%
LEET ERMKY . BT LEMBEAAE (Structural Fidelity) A32R 2 T 254069 T
JF & P (Developability) , FZBERKFREF = FRTI0E, FAERIKERET
AEATIRA AL F 0 R BB, X T XA 8], BT EHOR LT ZH




DR A g R EEILT B IR, YARX

FREAGRTET BRI,
AT RAHNAELLE B LT e = g & (e T kig 57K

B ARG AT

F AR G% Al SR AaA SR E LS (Chime Biologics) : Al R9%7 5

A RARES B SHRLL, sEEH (ChimeBiologics) JEif it Chime
Al F&, LM TRELEPRTMREEZFNEL, FALRMANENLF
amo,%&i%%&%@%i%%\i%%mﬁaﬁ%%ﬁ%%(mm>%i
5T I R 5B kAL,

Chime Al -F &R EEMALZIIENLRF R A FEK, KA SVEKEEART
AR E . HEERE, SARD>TF TR T LILGER, ZFE040W K
A S AR He20,

o Al BHEMBH LI RIESVEMFERGAAGLEE Al HK, 3iT8 5
ik, AR RARRAL BT A

o Al HMERSTFRIE: RIEKREAMACERE LHEGRQFF S, 2
SR AE T 69 B E AR,

o Al ERmMPMHRTTEK: HFSEKEKRB L4 (Great Bay Bio) , 475
FE, A SRR RSN Mgk, TF%LET KRB,

o Al ERMAZE CMC (LF. £25#4F]) : #oRELM ALK GMP X5k
W 2% SE I T B AE 49 IND/BLA W 3R m 3l A T ALt 45

20 Chime Biologics Launches Chime Al Platform to Bring Biologics into the Era of Al. https://chimebiologics.com/chime-biologics-launches-chime-ai-platform-to-
bring-biologics-into-the-era-of-ai/
10



B4 4: ChimeAl F& %4

Al layer spans the tull litecycle (design_— validate — develop — manutacture]
_ = = = Jteratg designs based on validation learnings

s i roweren g -l | I

-

Biopharma / biotech - = = - . . . .
: Biologics Discovery * Candidate Validation Cell Line Development
Provide targets /
program requirements » Target selection Accelerated validation via High-yield, site-specific
» Antibody design dual innovation hubs: integration stable cell lines
Goal: speed + precision + efficiency - Optimization + developability . Basel Shorter development timelines
Powered by OPUSBio advanced Al » Shanghai

\4 v v

Fast-track CMC (IND/BLA + Commercial Readiness)

Leverage Chime's worldwide GMP facility network for seamless tech transfer, scale-up, and regulatory success.

GMP Facility Network CMC Execution Regulatory & Readiness
Drug substance + drug product Analytical + process development IND/BLA support + commercial supply

R BELY
E4eifE N RALFERF E Michael Levitt 4T3 : Al BE TR AMHEMEEF K
AN TERE /. Chime Al FEETTHHAMFHAEADBERGRE T EA
Re A BRI AGF LT, "EABAZ, XAl KAt CODMO" ML A E 1, ¥8h
7] 5 B A K PR AR ARAE 5 CDMO #9 2ARMME

11



AFRAT Ak

Al BLAENEKEK, ARG S ALY

BN 2025 FFWNEE, BRABNK=ZZENERL LITEASGLESENEARS
#: BAFEIEEA 9 A 30 HIKE 6465.66 ZEEZE 12 A 24 H 49 5499.30
B, WEEEAS (B 12 A 24 B) THY 14.9%; BAEIKF A 26855.56
,ﬁ\\afé:é 25818.93 % (-3.9%) , R FAEMEAEATIEES 5 B A LG

WWUW wMA#%F%,%&m%%ﬁﬁ%%ﬁﬁﬁﬁ;—&élz
H 23 L, FF MR Z 28.49%, BAFHIEHL 22.85%.

ARLAEWNERZ 2N TEEAE, A0 9% E: RE 12 A 25 Bk, Lipgz
38 9 A 30 B ET Y 20%%E 3959.62 %, RIiER A K HF-F

(13526.51—13531.41) , Rl LMRAGRAFE-FAHE (3238.16—3239.34) ; #H4)
so E=FF KM@ e AEZ AL, Ag A 30 HEJ1495.29 RE % E 1349.06
& (-9.8%) , AHHANE "HRME I HG 2 h LG LAFAHR FE
o BIE, THRKATMA g A RERL 220 FILAEEZE 12 AT A)% 1.88
FALAER, RelhiFR =5 &R,

BB EAGRIZLE, BMNA = TRE:

o AIFLAUHFASRE+AE"RIGE, Agent REES EF AR FEADE
%

2025 F Q4, #1E Al BHA RIS — T AREHMAEEAE 55 KM%
71 . OpenAl f£ DevDay 2025 & &3 /£ AgentKit 5 Apps in ChatGPT (&
£ Apps SDK, A MCP AR T EE ) , &% A& Agent FH R A
“HhE, mALEEN ChatGPT 8- F &5 K E LS T/ERAN D R HEN
54,5 8ooM+ JA & Fl . 6Btokens/ 4. sM TR H . Hemasbd &
T3 N a9 WIEFE: OpenAl 4K ChatGPT 23R B ¥4 &= >25 105 (£
H >3.3104%/8) . 2EAM, M Z =754 E Model Studio/ & & £ 75 B iR 5%

2 0Open Al. (2025) OpenAl DevDay 2025. https://openai.com/devday/
12



=: F& E i elZ 8o 7 +Agents, Tk 12 NARAFRNER 1545, #t
— 3 FPIE “Agent L + IR TTHE SR A" JE 2 ALAZAL & 3

HEAVNA, B AN 5YVE AR E R L, TFEBROK R T
Rignk, T IFERSE, BE/RAATRAREEFEOm AR & T
Aon M EAREREF HRBEKERZT (doPitchBook-NVCA T f2: Al 4%
AIBRAX 10 K 8] & A& SF 1 VC 3T 84 41%; PitchBook 77 48 1 2025 F N
Al 5tiB B EH &M TR LRI £ 26%/34%) 2, 5 IDC A Al Il &3 M
7 (2025 29 3070 {C £ L. 32025-2029 F 29 +31.9% YoY) AEFN, 2

o RAWZTE, R —ARBEAG R IREH+ LKA AL LI

OpenAl ftl, GPT-5.2 M4 $1.75/aM ¥ A tokens. $14/2M ¥ i tokens;
VEA RARMALEY £/ 0, GPT-5 A4 s1.25/aM i\, s10/aM . 2
Google M}, Gemini3Flash 2% 77 £ ¥ A $0.50/2M % A tokens. $3/2M
Hr i tokens, R EF RN GHF A TOMEMIL; W Gemini3zPro (Preview)
7 Vertex Al @ 2 TF A $2/2M #r A, $12/1M L K#r (<=200K #r A tokens
B9k L, RRETI R R EmAE) , AR Pro & MZ. Flash AL
e . PEB LR Z L, EEMUKRERLERFE 25, BT
B 56 A5 5dE; FERNEEE K3 F LR A+ k&N
2R PaRIAAMENIL S TAER K M AL,

o QI EERHADRE ST

FAR ik Hooo A 2R At o 12 f £ 87 @R R #Em—IFAHF
NVIDIAH200 (@35 Al S AZ—) ERZSHTH o Z2PH "Bak
EPr, FEAA KA B AR 25% R KAL; TIHIERP B AL VIR B AR 69
MAAEE 2o 7ARAE Reuters K, FAEXHXIRKFT 2026 F2 AF¥ A B3
stAe B8, AR ILA B A i R 4 5,000-10,000 2R (4 48 R

22 PitchBook. (2025) Q3 2025 Global VC First Look. https://pitchbook.com/news/reports/q3-2025-global-ve-first-look

3 1DC. (2025) Al & GenAl Predictions: Key Insights for 2025 and Beyond-eBook. https://info.idc.com/futurescape-generative-ai-2025-predictions.html
241DC. (2025) Worldwide Spending on Al-Centric Systems Forecast to Reach $115 Billion in 2025, According to IDC Spending Guide.
https://www.idc.com/getdoc.jsp?containerld=prUSs53765225

250penAl. (2025) Pricing. https://platform.openai.com/docs/pricing

26 Google Cloud. (2025) Cost of building and deploying Al models in Vertex Al. https://cloud.google.com/vertex-ai/generative-ai/pricing

27 CNN Business. (2025) Trump greenlights exports of Nvidia H200 chips to China. https://edition.cnn.com/2025/12/08/tech/nvidia-h200-chips-china-
trump-export
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H2o0 % ) 89F K, BNBREATFHAFM, BEFTERNRLAEXZE
LFTTIEFEHMEF I, KRBT A EGARNA LA, B

AlRFEXE N EHEB, EAEEA B+ AT H¥ (acqui-hire) ” 7 XAe
SR AN SFARIE R IR FE AL T

12 A T 8) W 3 — B AE h B Ah Kk WA 200 10 % LW Groq 6974 &, 12/
J& (Reuters + Groq 'B 77 ) W E)E 77 £ H IEHAM MR BRI, H
B 315 X R 44 Groq 445 A/CEO Jonathan Ross F #4 &y  5 TAZ ] A #e
N, VAZeiR AR X IR HAIARI K H; Groq VIE A Bk 2 8] B2z 2, 29
HAVINA, E—"TRE LMW, BhREINERKEAN 695h1E, RBE
Sk MK IE [ Bk 0 B BB B LA, SEH B R ER IR
Nt — i Em EERESRAT, FTRTHIEELH HSEERFAS
BN —HELSER M.

B ENAI"HEN R S B R B

MBR O 58 TAZINF+iX EA B ": 2025 F Qq4, BHEAH (X T
ENFEHRALFRR+"FTHIERLY (BAKR (2025) 11 5) EHEHRL
e, BREN 5#HFEHL, AL TE, 2LEEEREREFR
R RHE, HOAARRE A GHBERETTEER, 5 B2 M0,
REAE BT 7 AT 2025 F 12 43 = Bl A1 #7 KRR B L%, 63 4K
& (3 AR, 22 ANMT k. 28 AN k) |, B RIER R IREA S TR
Ft— SRR T R R DA T EHINF, AT AERER TR
HEBUR— X B— T 094 T

*8 Reuters. (2025) Nvidia aims to begin H200 Chip shipments to China by mid-February, source say. https://www.reuters.com/world/china/nvidia-aims-
begin-h200-chip-shipments-china-by-mid-february-sources-say-2025-12-22/

29 CNBC. (2025) Nvidia buying Al chip startup Groq’s assets for about $20 billion in its largest deal on record. https://www.cnbc.com/2025/12/24/nvidia-
buying-ai-chip-startup-grog-for-about-20-billion-biggest-deal.html

% State Council of the People’s Republic of China. (2025) China issues guideline to accelerate ‘Al Plus' integration across key sectors.
https://english.www.gov.cn/policies/latestreleases/202508/27/content_WS68ae7976c6do868f4e8f51a0.html
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e Robotaxi =K ¥ H k3 8 £ Qg 69 LEE — F iF W
1) Momenta (“& /= ADAS + &Ir-F& 04" %5850 9)

B A 5 Uber #47A 2026 F % . 2 /5 3 L4 Robotaxi M 3X 69 & sk £ |
Qy FHH BT LS AR—a2 A5 Grab XA REKEEE, @E
AA TR AN B RHEREN,; RES BEEN-4 3 LT F ik
B % A % (AT Momenta Flywheel KAEA) #ANEFFAG D,
FERALCADAS LI, Ly B K9 £, 32

2) B & Apollo Go (FUAEIEE + LR-FE6 & En)

= F 3R FE Apollo Go3Q25 T LAZBEITH 310 7 % (Flb
+212%) : 10 A AT ARAITER T 20 7%, HRE 11 A Bt
HATRSAR 1700 T8, FRBEERTHEZE 2238, 3 Q9 XM=
AVFEE B 12 A Uber 5 Lyft 5312/ 58 B &4, #XT
2026 FAEEE (b)) FFEKL T Apollo Go RT6 % 4% 49 Robotaxi iXi&
fTImaK, & & Apollo Go A IR Y KA @BLMAZ ST F+ RN F
F e A dTk, 3

3) DB % 4T Pony.ai (%37 & 7 k4k)

10 AFRFRIN AR LT ER" £ 42 LAT L Robotaxi 7 (5 EI
B E RIS M) , EEFENEL, WTE. EREFRBEH, F
BRYTREEATIUE; IARILBEEMAA KR L @ W TREE" éﬁi&
— TR, AEMNIAENLEEZE2FRAIT TR KTE2E T,

3t Reuters. (2025) Uber, Momenta to begin self-driving testing in Munich next year. https://www.reuters.com/business/autos-transportation/uber-
momenta-begin-self-driving-testing-munich-next-year-2025-09-08/

32 Momenta. (2023) Uber and Momenta Announce Testing to Begin in Munich in 2026. https:/www.momenta.cn/en/article/316.html

33 Baidu, Inc. (2025) Baidu Announces Second Quarter 2025 Results. https://ir.baidu.com/news-releases/news-release-details/baidu-announces-
second-quarter-2025-results

3 BBC News. (2025) Uber and Lyft announce plans to trial Chinese robotaxis in UK in 2026. https://www.bbc.com/news/articles/cy8jmxadigro

35 Pony.ai Inc. and Xihu Group. (2025) Pony.ai Inc. and Xihu Group Jointly Secure Shenzhen's First City-Wide Autonomous Driving Operation Permit.
https://ir.pony.ai/news-releases/news-release-details/pony-ai-inc-and-xihu-group-jointly-secure-shenzhens-first-city
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o BAHARMEAMNBOR M A G AT LA, AAMRBATHE H R
ISt

FHARAL7 ARBNIPOHFAER (PRRIERHT) , FAEAMNINES
T 1012 AR H PR LT PigXA4F; MG S KRRt 48 5
Mt 2 5B TEA IR T H . 1EARL T F el R AR E MK
Bl Z—, FHROBH—HF—BE T o Fw, AT VATS AL

(BB A) Ef T HHEANACRERTE B BEIES, L5 Q&
B 5 A7 ik BOUR S 5 BT ik 23k
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H AT L

R, RERNTERLRREN, R0 RFEFRHESE,
2025 F 1-11 A4y, #AH R EE K 456,067 10T, BlHIEK 3.0% (2024
F R H+2.5%) 3°, AP ARNEHFT TR EATERTR/IZHEFHAENI R
KRR LRI K 14.8% (2024 FRM+22.2%) , AF XL 1%
(2024 FRIHA+6.6%) , FZERt—F KA N M BRBCLETIE, £
AN 3K 4.1% (2024 FRIA+5.7%) , AAHEE, (2R 0RE5HFE X
MAEF =¥, LTHRRRS 2024 F. 2025 FRIBHRFHIZHA Lag3E K
RE, LMIRARFELEHFHEK, HEETERBXH T HAEEFX
E—AHS. Y

AR, 2025 FHEEER, BMHNRA K KRR HS K,
CS K9 so ARHCE % b FAE, BRI 1.4%, RRSGOHHEHR T %
1.6%, St k#E, BRERERHEMNEHF LK 20%, TFHm. BBH
TR ERL R Z ), BRFSEFRELGERL A S, T2 HEHHHX
BEIRF, &BREMRBEEEN, LATLEATIR, Ao RKEHA LELSE
Roksrinds, mBSLIRFPRF TR AESK, AT FdH, RREERFLE
REmFA, TREARFOQEHRNE T REREL, RMEAREAT
5B 508 B 6 S R AT E B A SR

3¢ Sina Finance. (2025) The Ministry of Commerce: Retail sales of consumer goods totaled 45.6 trillion yuan in the first 11 months, up 4.0%.
https://finance.sina.com.cn/stock/bxjj/2025-12-19/doc-inhcicei7386054.shtml

¥ National Bureau of Statistic. (2025) Total retail sales of consumer goods increased by 1.3% in November 2025.
https://www.stats.gov.cn/sj/zxfbhjd/202512/t20251215_1962071.html
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BATLERTG &, BMNEFDOELRATRE:

FPEEAEARALREF RG22 EREREA, HFRESE/IEZE
A R FBER+E B K B RHR R

MAEBEE T ET B RANGE T F+AFR, &R RAA
e FEETh AR ERSY BT AAN; SREE, FET
ATF4E ZAHANESN T S omsif, MK+ P HEZETRA"RT
BAKERT . KWEZOIEAMELE, —REZOE, XRIEA
i#éé::#m FERAERAST: 2erielg Kk g 5iaE 4 4490

AR, ARG s — 2 R A, R s
TR dmr A P EILE Golden Goose & Marshal B8 RE, +EKT A
AAHBER ZRDPYRIEERR S, ARMEKE DTC A E
EHR o FE PE/Z LT ATHE R EM A RERRHAT T, %ﬁﬁﬁﬁ
T A8 i iE B4R ROIC 693 = £ A1, w2 R4p i oA,

FERTAERSESLT ZHEHMEIES:

1) SE AL R AR ER, ERARXRRFH,
XBEIFEEEZC R PEMLR EA: RifiR, BAYE TS
Fin, ARRABRBERSE, o, KT, wBEE, BpEt
BAF EZERA" . RERRZS AT R, KRAIKE.
ER BT RECEAMA", RBl AXFEEIFTEORELLEA:
B ERIEHA, FIIANRMAAREFEANZRT A, BAR
ARy B, 36 R BALEY T RAR X

2) R HEMRBRRRBLSED —RA+HFT R+ TR, 20 5%
FEEREIFEHMIRA: e HT RGP 55— A, B
RHERMIZIE F AR 2T 5V k. XEXLEMYRARR: AERS5
8 P T u i — Bob e KRR B

3® Starbucks (2025) Starbucks and BoyuAnnounce Joint Venture for the Next Chapter ofGrovvth in Chma

http

out.starbucks.com/press/2025/starbucks-and-boyu-announce-joint-ventu \ -next-cha pl(\—ﬁ’—:‘\Ot.lh—"—ti\'mmﬁ

39 J\em\an News. (2025) Sequoia China buys majonty stake in Go/den Goose aﬁershelved /PO /m jiemian.com/article/13792601.html
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https://m.jiemian.com/article/13792601.html

3) ARFEFTCAREAEREmBATe, YEAFAAH LA R
71 5 F . Golden Goose X % R A £ H IPO & #2Z &; Canada
Goose 9 F4H A% [ W] & &£ /£ Bain 4502, T A AR 49 1F 3%
To AHFHAFE—NRABGTD: K- MEE, EAFFTHERY
F& A2 TN R AL

BERT: MAEFRAMENLEESL R+ TR % (LR IWBE LY
IR FIBAE) MR EEHEE S, ARAEFETEE PSR
ROICH T FE&RK ~,

o AlNRRHELNSBBENBMEAEL, EANTHMERIE, THE
FRERAGES AN BB

ML, BH5EAN 11 AE T T GBI P E] LB HAE RS KL
B FWEEELEN-FE LzFhtabl, EFFRMAEA. —RiEE
AR E IR A 20%, XAB R ERIT O ZE® B RE L F/ILEA"
SMMAANERIEETRE., MNER, BEAZT + M ETHR+AS
BN+ REREAMARNRE, AlETREARESZFPHRERTELTFT—
PR, RAFR. PR EESSMR. DNFGESTATEELF,
BFHERE— Al R E T N — MR N4 B BEREEGAND

1) BERBREFF—AALELFEE, XK O9OANAH. TEAHG

A% Al BRELIE N A 4T E] 1899 LAHRIAL A F M5 AEESHE

(EFRS. AT B475) 4, | FE6 ) E Al BR4L Pro ¥A 2299
AMNFF 24T E+EFHF T AAR ), @

2) HHMEWTFRAM, T/ FHEBRFLETHE S EE/AE,
B4 5T TR kIR ) M AT AR BUR R AT £ 5 &AL,
Looki it #I49AT 30 M X £ 2 H MR BEMEMBRY RGBS, &
SEERAFLILEF+ARDE/ LWL R T2 RPEHEN

4°Sina Finance. (2025) Alibaba enters Al hardware market with Quark Al glasses Starting at 1,899 yuan, Powered by QianWen Large Model.
https://finance.sina.com.cn/stock/hkstock/ggscyd/2025-11-27/doc-infyvthaoo88946.shtml

“Tencent News. (2025) 2,299 yuan! Baidu's Xiaodu Al Glasses Pro is officially on sale, with Al translation and 4K photography as highlights.
https://news.qq.com/rain/a/20251110A04PVMoo

4236Kr. (2025) Two Top Tech Executives from Meituan jointly started a business and launched the world's first multi-modal Al wearable device.

https://www.36kr.com/p/3429884454751617
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R AR K B Al B AL+ A F R MR AR F &, ZIAL
B Bedm, THX A, TEIAAAHIATIRITFSHIESG A
W AT, 3

3) Al LA/ FRERRABREBR LA LEFEMEAEFT LS. &
REAEF A LA KR B EZAE Qp A3 Q1A 10 42,
Fleb3g 2 40 T%, JLZRFIMBEANS] RFHFREL DT IR
11 B ELRA L RfgHE,

4)  HRBMBA (BRAREAEMNZA) U ATHRAE+REERE+T
ZREAEGNEEGEQET. M5/ Vbot 8977 TR E £ F
JRIVE B L KA BRI E A 52 54T 8 1000 6. M E
9988 L& R, FHillik ok B s A A4k B, 45

Bt Al A K F & 5 gk 8] & B S8 & K
R BPETESEP R, WEALBAC, KT 54, ABES5HR 4.
AR, RIFTEFZRRGTEH5EMERERY, HLARK
) 7138 Al R R A S AR GG IR 55 Y5m, B35 3R B AT R AR 4 1A 2R
EREFERAAREE S Ak S R E N A T A GG %Kik B
(P HMAELIRGRBEFTREREZEX) . HE—FF OB ” 2
(ALK, FFinle. Eah/diT. BF) . AR R F0E g
MAhAE, A TRamyry 2Rtz s, BFRKERTFS
D SMERMEFEIANES,

BRET: BHEITEE-ANLRTES, TR AITERAE S LRITNR
HEANRBA REESWRAGEA T—F 2 FEFE 5RFHF,
B2 EAHFRLFBHBEEMESHKRGHE N, R EDXEH
A Al BZ A4 = W 45 05 R T

43Sina Finance. (2025) Guangfan Technology released the world's first active Al headset with visual perception capabilities.
https://finance.sina.com.cn/roll/2025-12-25/doc-inhcznyf3403499.shtml

4 Sina Finance. (2025) Al Children’s Companion robot company Lingyu completed a 200 million yuan PreA round of financing, and sales increased by more
than 230% on Double 11. https:/[finance.sina.com.cn/tech/roll/2025-11-17/doc-infxtehe3623413.shtml

45 Sina Finance. (2025) The robot industry ushered in the "New Year" carnival in advance? Vbot super robot dog pre-sale orders exceeded 1,000 in 52
minutes. https://finance.sina.com.cn/tech/roll/2025-12-25/doc-inhcywamgo22274.shtml
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o AFHRAMAFLEAARTEAREEAN LEI—, AEHRLER

BN RAFRERRALYGT F%

2025 F 11 HAFRE Y 2263748, #HREELERE—F D) 59.8%:;
#AN 12 A (1—21 H) FHAE) Ti%iﬁﬁﬁ&@ | 60.6%4°, W EAEIFE
W EHankE, B, BWESZEMLE, 128 K CH 2026 F AHBFHH
AN, #F AR E’$Wﬁ§%l\ﬂ£ FHCRIE G A T —SFEAEHFIEN
757’]%'&:\) 7l o

HEFFOBRRBTHENTFY, £0 3CLFFMN, RERAELHK, @
AWRBFR, TNERE R AL, mERATHMR + IKEE/4FEMR +
REALTTIZME A4, Q TEAN S FEE, FEINOA m A &K
T—’%—Fié@i&%\}ia, HBHARFRHBETHARR. | M ERIRE L E
BATFTE, W NOA HEMEMmZE TRITAREREE, FHLZ
HSRER+TM B E THRE 1T AUAR, MEEFENSRHEHENT
Rk, AEA =R NOAB T NOA/F AL E| F 45| R 5% T 5) 5 42" AR R AR
BiL R “REAR ESPIARHKE", AAEMERTN; FHLEREF
DEFMEREFRIEGIE R, 59706 FERK.
AETmMRERE -, &FTHFRALIR, RbEREHERAFTF E
I B NEE T B E L AT XA RARE, BN I
TR KRG =S T A9 AR ) Bk AR B

BERBT: BHAFLRETHELYNTLIENE, FXzAEHN
T AT P X BMARETT 5L,

ht

46 Tencent News. (2025) CPCA 1.3 Million passemger cars retailed from Dec 1 to 21, new energy vehicle penetration reaches 60.6%.

s.qg.com/rain/a/20251224A063Z

47Th|nkCh|na (2026)Ch/naseconomy/s headmgfora rough 2026. https:/ thinkchina.sg/economy/chinas-economy-heading-rough-2026
“836Kr. (2025) U!z‘/mate Preview oquamgzhou Auto Show Large SUVs and persona//zat/on dravv atrent/on and thefe may be new breakthroughs in solid-
state batteries. htt 36kr.com/en/ 81663668
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=

SR AL 12 Ik B, B WA L AR
SR, SN, TELZE, ETFELBN, ETFLLHE,
A8 FRBEAL B 7 A AHABH T RIS [ Ea e
HNEF MK EF BREF O BKEF 4
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